
 

 

'HDU�)ULHQGV� 
 
 $V�WKLV�QHZVOHWWHU�UHDFKHV�\RXU�PDLOER[��LW�ZLOO�KDYH�EHHQ�IRXU�ZHHNV�VLQFH�ZH�
JDWKHUHG� RQ� WKDW� JORULRXV� (DVWHU� PRUQLQJ� WR� UHMRLFH� LQ� WKH� JRRG� QHZV� RI� -HVXVȇ�
UHVXUUHFWLRQ� IURP� WKH� GHDG��2XU� (DVWHU� FHOHEUDWLRQ�ZDV�ZRQGHUIXO�ZLWK� LQFUHGLEOH�
PXVLF� DW� ERWK� RXU� 6XQULVH� DQG� RXU� 7UDGLWLRQDO� VHUYLFH� ZLWK� DQ� HQWKXVLDVWLF�
FRQJUHJDWLRQ�MRLQLQJ�LQ�WKH�UHIUDLQ��Ȋ&KULVW�LV�ULVHQ��&KULVW�LV�ULVHQ�LQGHHG�ȋ���7KRXJK�
QHDUO\� D� PRQWK� KDV� SDVVHG� VLQFH� RXU� (DVWHU� FHOHEUDWLRQ�� OHW�PH� UHPLQG� \RX� WKDW�
(DVWHU� LV� QRW�RYHU��:H�DUH� FDOOHG� WR� FRQWLQXH�RXU� FHOHEUDWLRQ� RI� WKH� JRRG�QHZV�RI�
(DVWHU�GXULQJ�WKLV�VHDVRQ�RI�(DVWHUWLGH���(DVWHUWLGH�FDOOV�XV�WR�QRW�RQO\�UHMRLFH�LQ�WKH�
JRRG�QHZV�RI�&KULVWȇV�UHVXUUHFWLRQ��EXW�PRUH�LPSRUWDQWO\��LW�FDOOV�XV�WR�OLYH�RXU�OLYHV�
LQ� OLJKW�RI�RXU�(DVWHU�SURFODPDWLRQ��2I�FRXUVH�� WKDW� LV�QRW�DOO� WKDW�HDV\� WR�GR�DV� WKH�
ȴUVW�GLVFLSOHV�GLVFRYHUHG� 
 $FFRUGLQJ�WR�WKH�JRVSHO�RI�-RKQ��IROORZLQJ�KLV�UHVXUUHFWLRQ�IURP�WKH�GHDG��WKH�
ULVHQ�&KULVW�DSSHDUHG�WR�0DU\��DQG��WR�KLV�GLVFLSOHV�RQ�DW�OHDVW�WZR�RFFDVLRQV���%XW�DV�
WLPH�SDVVHG��LW�VHHPHG�WKDW�-HVXVȇ�GLVFLSOHV�ORVW�WKHLU�(DVWHU�H[FLWHPHQW��VR�PXFK�VR��
WKDW�6LPRQ�3HWHU�DQQRXQFHG��ȊΔȇP�JRLQJ�ȴVKLQJ�ȋ�WR�ZKLFK�KLV�FROOHDJXHV�UHVSRQGHG��
Ȋ:HȇOO�JR�ZLWK�\RX�ȋ�$QG�R΍�WKH\�ZHQW���:RZ���ΖW�VXUH�GLGQȇW�WDNH�ORQJ�IRU�WKHLU�(DVWHU�
HQWKXVLDVP�WR�IDGH��GLG�LW"��ΖW�LV�DV�LI�3HWHU�DQG�KLV�IHOORZ�GLVFLSOHV�GHFLGHG�WKDW�ZKLOH�
(DVWHU� ZDV� JUHDW�� LW� ZDV� WLPH� WR� JHW� EDFN� WR� QRUPDO�� WR� UHWXUQ� WR� VRPHWKLQJ� WKH\�
FRXOG�FRQWURO�DQG�XQGHUVWDQG��6R��WKH\�GHFLGHG�WR�JR�EDFN�WR�WKHLU�ȴVKLQJ�QHWV���<HW��
DV�WKH\�VRRQ�GLVFRYHUHG��D�UHWXUQ�WR�WKHLU�SUH-(DVWHU�QRUPDO�ZDV�QRW�SRVVLEOH��7KH\�
ȴVKHG�DOO�QLJKW�DQG�FDXJKW�QRWKLQJ�� �$V�PRUQLQJ�ZDV�EUHDNLQJ��WKH\� ORRNHG�WRZDUG�
WKH�VKRUH�DQG�KHDUG�WKH�5LVHQ�&KULVW�FDOOLQJ�RXW�WR�WKHP��+H�LQVWUXFWHG�WKHP�WR�FDVW�
WKHLU�QHWV�RQ�WKH�RWKHU�VLGH�RI�WKH�ERDW��:KHQ�WKH\�GLG��WKHLU�FDWFK�ZDV�VR�JUHDW�WKH\�
FRXOG�QRW�SXOO�WKH�QHW�LQWR�WKH�ERDW���$V�(DVWHU�SHRSOH��WKHLU�SUHYLRXV�XQGHUVWDQGLQJ�
RI�QRUPDO�ZDV�QR�ORQJHU�YDOLG�DV�-HVXV�LQWURGXFHG�WKHP�WR�WKH�ZRQGHU�DQG�JORU\�RI�D�
SRVW-(DVWHU�OLIH��D�OLIH�ZKLFK�ZRXOG�EH�ȴOOHG�ZLWK�QHZ�RSSRUWXQLWLHV�IRU�PLQLVWU\�LQ�KLV�
QDPH�� 

$V�0D\� EHJLQV�� Ζ� DP� ORRNLQJ� IRUZDUG� WR� UHVXPLQJ� RXU� ȊSUH-&29Ζ'ȋ� 6XQGD\�
ZRUVKLS� VFKHGXOH� ZLWK� RXU� ΖQWHUDFWLYH� 6HUYLFH� EHJLQQLQJ� DW� ����� DP� DQG� RXU�
7UDGLWLRQDO�VHUYLFH�EHJLQQLQJ�DW�������DP���:KLOH�WKLV�LV�D�ZHOFRPH�VWHS�LQ�ZKDW�ZH�
PLJKW�FRQVLGHU�D�UHWXUQ�WR� ȊQRUPDO�ȋ� OHW�PH�UHPLQG�\RX�WKDW�UHWXUQLQJ�WR�RXU� ȊSUH-
&29Ζ'ȋ�ZD\V�RI�ZRUVKLS�DQG�GRLQJ�&KULVWȇV�PLQLVWU\�LV�QR�PRUH�SRVVLEOH�IRU�XV�WKDQ�
UHWXUQLQJ�WR�ȴVKLQJ�ZDV�IRU�3HWHU�DQG�WKH�UHVW�RI�WKH�GLVFLSOHV���ΖI�ZH�WU\�WR�GR�ZKDW�
ZHȇYH�DOZD\V�GRQH��RXU�QHWV��VR�WR�VSHDN��ZLOO�UHPDLQ�HPSW\���%XW�LI�ZH�GDUH�WR�OLVWHQ�
WR�WKH�FDOO�RI�&KULVW�XSRQ�XV�DQG�DGDSW�WR�WKH�FKDQJLQJ�HQYLURQPHQW�LQ�ZKLFK�ZH�DUH�
QRZ�OLYLQJ��Ζ�DP�FRQȴGHQW�WKDW�&KULVW�ZLOO�XVH�XV�DQG�EOHVV�XV�LQ�ZD\V�WKDW�ZH�FDQQRW�
HYHQ�EHJLQ�WR�LPDJLQH��� 

Ζ�KDYH�QR�LGHD�ZKDW�WKRVH�EOHVVLQJV�ZLOO�EH��EXW�Ζ�DP�FRQȴGHQW�WKDW�LI�ZH�HQWHU�
WKLV�Ȋ3RVW-&29Ζ'ȋ�VHDVRQ�RI�WKH�OLIH�DQG�PLQLVWU\�RI�RXU�FKXUFK�ZLWK�RSHQ�PLQGV�DQG�
KHDUWV��*RG�KDV�VRPH�LQFUHGLEOH�SODQV�IRU�XV���2XU�WDVN�LV�WR�EH�ZLOOLQJ�WR�OLVWHQ�WR�WKH�
FDOO�RI�&KULVW� DQG�EH�ZLOOLQJ� WR�DGDSW�RXU�SUHFRQFHLYHG�QRWLRQV�RI�QRUPDO�DQG�FDVW�
RXU�ȊFKXUFK�QHWȋ�RQ�WKH�RWKHU�VLGH�RI�RXU�ȊFKXUFK�ERDW�ȋ�Ζ�DP�FRQȴGHQW�WKDW�ZH�ZLOO�
EH�SURYLGHG�DOO� WKDW�ZH�QHHG�WR�PRYH�IRUZDUG� LQ�&KULVWȇV�PLQLVWU\�� �6R��DV�ZH�HQWHU�
ZKDW� Ζ� KRSH�ZLOO� VRRQ�EH� WKH� Ȋ3RVW-&29Ζ'ȋ� HUD�� OHW� XV� GR� VR�ZLWK� RSHQ�PLQGV� DQG�
KHDUWV�DQG�OLVWHQ�WR�ZKDW�&KULVW�FDOOV�XV�WR�EH�DQG�GR��� 

       *UDFH�	�3HDFH� 

       Tom 

��EĞǁƐůĞƩĞƌ�ŽĨ�&ĂŝƚŚ�WƌĞƐďǇƚĞƌŝĂŶ��ŚƵƌĐŚ����������������������������������������������������������sŽůƵŵĞ�>y/s��/ƐƐƵĞ��ϱ�DĂǇ�ϮϬϮϭ 

&ĂŝƚŚ͛Ɛ 
>ĞĂĚĞƌƐŚŝƉ 

dĞĂŵ 
 

dŽŵ�>ŽǀĞůů 
WĂƐƚŽƌ 

ƚůŽǀĞůůΛƉƌĞƐďǇ͘ŽƌŐ 

 
<ƌŝƐƚĂ�>ŽǀĞůů 

DŝƐƐŝŽŶ��ŽŽƌĚŝŶĂƚŽƌ 
ŬůŽǀĞůůΛƉƌĞƐďǇ͘ŽƌŐ 

 
�ůĂŶĂ��ĐŬĞƌ 
�ŝƌĞĐƚŽƌ�ŽĨ 

DƵƐŝĐ�ͬ�KƌŐĂŶŝƐƚ 
ŵƵƐŝĐΛƉƌĞƐďǇ͘ŽƌŐ 

 
�ŚĞƌǇů��ĚĂŵƐ 
WƌĞƐĐŚŽŽů� 
�ŝƌĞĐƚŽƌ 

ƉƌĞƐĐŚŽŽůΛƉƌĞƐďǇ͘ŽƌŐ 

 
WƵďůŝƐŚĞĚ�ďǇ͗ 

&ĂŝƚŚ�WƌĞƐďǇƚĞƌŝĂŶ��ŚƵƌĐŚ 
ϱϬϬϯ�tŚŝƚĞƐďƵƌŐ��ƌ 
,ƵŶƚƐǀŝůůĞ͕��>��ϯϱϴϬϮ 

 
WŚŽŶĞ͗�Ϯϱϲ-ϴϴϭ-ϰϴϭϭ 
&Ăǆ͗�Ϯϱϲ-ϴϴϬ-ϵϯϱϱ 

 
�ŵĂŝů͗��ĨƉĐΛƉƌĞƐďǇ͘ŽƌŐ 

 
,ŽŵĞ�WĂŐĞ͗ 

ŚƩƉ͗ͬͬƉƌĞƐďǇ͘ŽƌŐ� 

 
&ŝŶĚ�ƵƐ�ŽŶ 
&ĂĐĞ��ŽŽŬ 
/ŶƐƚĂŐƌĂŵ 
dǁŝƩĞƌ 
zŽƵdƵďĞ 

sK/���ŽĨ�&�/d, 
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��ΔQ�0HPRULDP�Ȑ 
ΔQ�&HOHEUDWLRQ�RI�WKH�/LIH�RI 

5LFKDUG�2VFDU�:RUQDW 
)HEUXDU\���������-0DUFK��������� 

6XQGD\V�LQ�0D\ 
 
�������DP� ΖQWHUDFWLYH�:RUVKLS�LQ�WKH�)HOORZVKLS�+DOO 
�������DP ΖQIRUPDO�JDWKHULQJ�DQG�GLVFXVVLRQ�LQ�WKH�)HOORZVKLS�+DOO 
  �:H�ZLOO�EHJLQ�WKH�SURFHVV�RI�GLVFHUQLQJ�ZKDW�RXU�6XQGD\�6FKRRO�KRXU�ZLOO� 

ORRN�OLNH�LQ�WKH�FRPLQJ�PRQWKV�� 
��������DP 7UDGLWLRQDO�:RUVKLS�LQ�WKH�6DQFWXDU\ 
 
�$�QXUVHU\�ZLOO�EH�DYDLODEOH�IRU�SUH-VFKRRO�FKLOGUHQ�WKURXJKRXW�WKH�PRUQLQJ� 
 
1RWH���&29Ζ'�SURWRFROV�ZLOO�FRQWLQXH�WR�EH�LQ�SODFH�IRU�WKH�IRUHVHHDEOH�IXWXUH��� 
  3OHDVH�UHPHPEHU�WR�ZHDU�\RXU�IDFH-FRYHULQJ�DW�DOO�WLPHV��PDLQWDLQ�VDIH�VRFLDO� 
  GLVWDQFH��DQG�XVH�WKH�KDQG�VDQLWL]HU�SURYLGHG�� 

�������������0D\����LV�3HQWHFRVW�6XQGD\ 
0DQ\� ZRUVKLSHUV� FKRRVH� WR� ZHDU� WKH� FRORUV� RI� ȵDPHV—� UHG�� \HOORZ�� RU�
RUDQJH—RQ� 3HQWHFRVW� LQ� DFNQRZOHGJPHQW� DQG� FHOHEUDWLRQ� RI� WKLV� GD\��
RIWHQ�UHFRJQL]HG�DV�WKH�Ȋ%LUWKGD\�RI�WKH�&KXUFK�ȋ 

 

3/('*(6�	�121-3/('*('� 

 0DUFK� <HDU-7R-'DWH 

$&78$/ ��������� �������� 

%8'*(7 ��������� ��������� 

 ���������� ��������� 

Ζ1&20(�(;3(16(6� 

 0DUFK <HDU-7R-'DWH 

Ζ1&20( ���������� ����������� 

(;3(16(6 ����������� ������������ 

 ���������� ������������ 

)Ζ1$1dΖ$//<����3($.Ζ1* 

 

'RQȇW� IRUJHW� WKDW�
)DLWKȇV� 3UHVFKRRO�
LV� DFFHSWLQJ�
UHJLVWUDWLRQV� IRU�
WKH� ����-�����
VFKRRO�\HDU����� 
�����������&ODVVHV� IRU�
LQIDQWV� WKURXJK�
SUH� .� ZLOO� EH�
R΍HUHG�� DQG� � DQ\RQH� LQWHUHVW� PD\� SLFN� XS� D�
UHJLVWUDWLRQ� IRUP� LQ� WKH� FKXUFK� RɝFH��
5HJLVWUDWLRQ� IRUPV� DUH� DOVR� DYDLODEOH� � E\�
FRQWDFWLQJ� WKH� SUHVFKRRO� YLD� H-PDLO� DW�
SUHVFKRRO#SUHVE\�RUJ��� 
�������7KH� SUHVFKRRO� ZRXOG� ORYH� \RXU� KHOS� LQ�
DGYHUWLVLQJ� E\� OHWWLQJ� QHLJKERUV�� IDPLO\�� RU�
IULHQGV� ZKR� KDYH� \RXQJ� FKLOGUHQ� NQRZ� DERXW�
RXU�VFKRRO� 

:H� H[WHQG� RXU� &KULVWLDQ� V\PSDWK\� WR��
6KHU\O� 6KHOWRQ� DQG� KHU� IDPLO\� DV� WKH\�
PRXUQ� WKH� UHFHQW� ORVV� RI� 6KHU\OȇV�
PRWKHU��%UHQGD�.HQQDQH� 
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/LIH6DYHU�&OLQLFV 
0DQ\� UHPRWH� DUHDV� LQ� $IULFD� DQG� +DLWL� DUH�
JURVVO\� XQGHUVHUYHG� E\� H[LVWLQJ� KHDOWKFDUH�
QHWZRUNV��ΖQ�RUGHU�WR�SURYLGH�TXDOLW\�FDUH�LQ�
WKHVH� UHJLRQV�� 0%)� LV� VHWWLQJ� XS� /LIH6DYHU�
&OLQLFV� WR� H[SDQG� WKH� FXUUHQW� LQIUDVWUXFWXUH�
IRU� WKRVH� OLYLQJ� LQ� YLOODJHV� ZHOO� EH\RQG� WKH�
DUHDV�QRZ�VHUYHG�E\�KRVSLWDOV� 
/LIH6DYHU�&OLQLFV�RSHUDWH�ZLWK�IHZHU�VWD΍��EXW�
WKH\� SURYLGH� HVVHQWLDO� DFXWH�� FXUDWLYH��
FKURQLF� DQG� SUHYHQWLYH� FDUH� WR� WKRVH� ZKR�
ZRXOG� RWKHUZLVH� JR� ZLWKRXW� WKH� PHGLFDO�
VHUYLFHV� WKH\� GHVSHUDWHO\� QHHG�� 0%)� KDV�
HTXLSSHG� DQG� VWD΍HG� PRUH� WKDQ� ���
/LIH6DYHU�&OLQLFV�LQ�$IULFD�DQG�+DLWL�WR�GDWH��ΖQ�
WKH� FRPLQJ�PRQWKV��0%)�ZLOO� HVWDEOLVK� QHZ�
/LIH6DYHU� &OLQLFV� LQ� UHJLRQV� RI� FULWLFDO� QHHG�
WKURXJKRXW� $IULFD� DQG� +DLWL� WR� H[SDQG� WKH�
H[LVWLQJ� QHWZRUNV�� EULQJLQJ� TXDOLW\� PHGLFDO�
FDUH�DQG�KRSH� WR� WKRVH�ZKR� FXUUHQWO\�KDYH�
QR� UHOLDEOH� VRXUFH� IRU� HYHQ� WKH� PRVW� EDVLF�
KHDOWKFDUH�QHHGV� 
.LQVKDVD�+HDOWK�&OLQLF�ȏ�'5�&RQJR 
7KH� 3UHVE\WHULDQ� &RPPXQLW\� RI� .LQVKDVD�
�&3.��LV�D�3UHVE\WHULDQ�SDUWQHU�FKXUFK�LQ�WKH�
PHWURSROLWDQ� DUHD� RI� .LQVKDVD�� '5� &RQJR��
2ULJLQDOO\�� WKH� &3.� IRFXV� ZDV� WRZDUG�
HGXFDWLRQ�� EXW� WKH\� H[SDQGHG� LQWR�
KHDOWKFDUH� VHUYLFHV� DQG� QRZ� RSHUDWH� VHYHQ�
KHDOWK� FHQWHUV� LQ� WKH� SRSXORXV� FLW\� RI�
.LQVKDVD�� PDLQO\� VHUYLQJ� WKH� XUEDQ� SRRU�
SRSXODWLRQ� 
)DLWK� KDV� SDUWQHUHG�ZLWK� �0%)� VLQFH�
����� ZLWK� D� PHGLFDO� PLVVLRQ� WULS� WR�
+DLWL�DQG�ȴQDQFLDO�DVVLVWDQFH�LQ������
WR�0DODZL�ZLWK��QHRQDWDO�HTXLSPHQW� 
 
7+Ζ6� <($5�� )DLWK� LV� KRQRUHG� WR�
SUHVHQW� 0%)� DV� RXU� 0RWKHUȇV�
'D\�2΍HULQJ��Ȋ%H�7KH�/LJKW�ȋ�WR�
SURYLGH�QHRQDWDO�HTXLSPHQW�WR�
WKH� '5� &RQJR�� � &KHFN� RXW� WKH�
VSHFLDO�ȵ\HU�LQVHUW�IRU�PRUH 

:+2�:(�$5( 
$QG�LI�DQ\RQH�IRUFHV�\RX�WR�JR�RQH�PLOH��JR�DOVR�
WKH�VHFRQG�PLOH��–�0DWWKHZ����� 
 
:+<�:(�6(59( 
2XU� YLVLRQ� LV� WR� WUDQVIRUP� XQGHUVHUYHG�
FRPPXQLWLHV�E\�HPSRZHULQJ�SHRSOH�WR�PHHW�
WKHLU� RZQ� QHHGV�� :H� HQFRXUDJH� SHRSOH� WR�
WDNH�FKDUJH�RI�WKHLU�RZQ�OLYHV�DQG�EUHDN�WKH�
PHQWDOLW\� RI� GHSHQGHQF\� E\� KRQRULQJ� WKHVH�
FRUH�YDOXHV� 
· 5HVSHFW�DOO�SHRSOH�DV�KDYLQJ�ZRUWK��YDOXH�

DQG�LPSRUWDQFH� 
· /RYH� SHRSOH� DV� WKH\� DUH� DQG� GRQȇW� ODEHO�

WKHP� 
· 3UHVHUYH� SHRSOHȇV� SULGH� DQG� GLJQLW\� E\�

R΍HULQJ�D�KHOSLQJ�KDQG��QRW�D�KDQGRXW� 
· /HW� *RGȇV� :RUG� EH� WKH� VWDQGDUG� DQG�

PDNH�JUDFH�RXU�PHVVDJH� 
 
2XU� PLVVLRQ� LV� WR�EULQJ�SHRSOH�WRJHWKHU�
E\� VKDULQJ� WKH� ORYH� RI� &KULVW� ZKLOH� KHOSLQJ�
WKHP�SURYLGH�IRU�WKHLU�IDPLOLHV��HGXFDWH�WKHLU�
FKLOGUHQ� DQG� VWUHQJWKHQ� WKHLU� FRPPXQLWLHV��
:H� GR� WKLV� E\� DGKHULQJ� WR� WKUHH� JXLGLQJ�
SULQFLSOHV��ZH�DUH�UHODWLRQDO�LQ�RXU�SURJUDPV��
ZH� GR� QRW� JLYH� DQ\WKLQJ� DZD\� IRU� IUHH�� DQG�
ZH�GR�RQO\�ZKDW�RXU�QHLJKERUV�DVN�XV�WR�GR� 
8VLQJ� WKHVH� SULQFLSOHV�� ZH� HVWDEOLVKHG�ZKDW�
ZH� UHIHU� WR� DV� WKH� WKUHH� Ȇ5ȇV� RI� FRPPXQLW\�
GHYHORSPHQW�–�5HODWLRQVKLSV��5HVRXUFHV�DQG�
5HFRQFLOLDWLRQ 
· 5HODWLRQVKLSV� –� %XLOG� UHODWLRQVKLSV� ZLWK�

SHRSOH�WR�XQGHUVWDQG�WKHLU�QHHGV� 
· 5HVRXUFHV� –�&RQQHFW�SHRSOH�WR�UHVRXUFHV�

DQG� RSSRUWXQLWLHV� WKDW� HQDEOH� WKHP� WR�
SURYLGH�IRU�WKHLU�IDPLOLHV� 

· 5HFRQFLOLDWLRQ� –� 5HFRQFLOH� SHRSOH� IURP�
DOO�ZDONV�RI� OLIH� WR� HDFK�RWKHU� DQG� WR� WKH�
ORYH�RI�-HVXV�&KULVW� 

)DLWK�KDV�SDUWQHUHG�ZLWK��6HFRQG�0LOH�
'HYHORSPHQW� VLQFH� ����� ZLWK�
ȴQDQFLDO� VXSSRUW� DQG� WKURXJK� D�
SDUWQHUVKLS�ZLWK�7KH�������6WRU\� 



9RLFH�RI�)DLWK—�0D\����� 

ϰ 

$�VWRU\�IURP�+DLWL 
����������%DE\� +RSH� ZDV�
ERUQ� DW� WKH� +¶SLWDO�
6DLQWH� &URL[� �+6&�� � LQ�
/«RJ¤QH��+DLWL��$W�ELUWK��
VKH�ZHLJKHG�RQO\�WKUHH�
SRXQGV� DQG� ZDV�
VX΍HULQJ� IURP� VHYHUH�
MDXQGLFH�� 1HRQDWDO�
MDXQGLFH RFFXUV�ZKHQ�D�
QHZERUQ� KDV� HOHYDWHG�
OHYHOV�RI�ELOLUXELQ�LQ�WKH�
EORRG�� 
��������%DE\� +RSHȇV� SDUHQWV� GLG� QRW� NQRZ� ZKHUH� WR�
WXUQ� DQG� WKHLU� SHGLDWULFLDQ� VRXJKW� DQVZHUV� IURP�
WKH� RWKHU� /LIHVDYHU� &OLQLFV� LQ� WKH� DUHD�� %LOLUXELQ�
OLJKWV� DUH� HDVLO\� DFFHVVLEOH� LQ� WKH� 86�� EXW� PDQ\�
KRVSLWDOV� DQG� FOLQLFV� DURXQG� WKH� ZRUOG� ODFN� WKH�
IXQGV�WR�SURYLGH�WKLV�OLIH-VDYLQJ�HTXLSPHQW�WR�WKHLU�
QHZHVW�FRPPXQLW\�PHPEHUV� 
����������%DE\� +RSH� ZDV� ZUDSSHG� LQ� DOXPLQXP�
EODQNHWV� DQG� SODFHG� XQGHU� D� GHVN� OLJKW� LQ� KRSHV�
WKDW� KHU� OHYHOV� ZRXOG� QRUPDOL]H� RQ� WKHLU� RZQ���
'RFWRUV�DQG�QXUVHV�LQ�XQGHUVHUYHG�FRXQWULHV�KDYH�
OHDUQHG� WR� LPSURYLVH� WR� VDYH� SDWLHQWV� OLYHV�� EXW�
PDQ\� WLPHV�� WKHLU� H΍RUWV� IDLO� GXH� WR� WKH� ODFN� RI�
DGHTXDWH�HTXLSPHQW� 

A story of  

two babies….. 

�$� VWRU\� IURP� WKH�
5RELQVRQ�IDPLO\� 
������������$W� ELUWK�� RXU� VRQ�
ZDV� GLDJQRVHG� ZLWK�
+\SHUELOLUXELQHPLD��
RWKHUZLVH� NQRZQ� DV�
ΖQIDQW�-DXQGLFH� � 
��������������/HIW� XQWUHDWHG��
WKLV� FRPPRQ� LOOQHVV� LQ�
LQIDQWV� FDQ� OHDG� WR�
QHXURORJLFDO�
LPSDLUPHQWV�DQG��ZRUVW�

FDVH�� GHDWK� � 2XU� VRQ� LV� RQH� RI� WKH� ���� RI�
FKLOGUHQ�ERUQ�\HDUO\�ZLWK�WKLV�FRQGLWLRQ�WKDW�FDQ�
EH�KHDOHG�XVLQJ�3KRWRWKHUDS\�WUHDWPHQW� �$IWHU�
D�IHZ�KRXUV�XQGHU�WKH�FDOP��EOXH�OLJKWV�WR�EUHDN�
XS�KLV�HOHYDWHG�%LOLUXELQ�OHYHOV��KH�ZDV�UHOHDVHG�
WR�JR�KRPH�ZLWK�QR�IXUWKHU�LPSOLFDWLRQV� � 
���������2XU�IDPLO\�KDV�FKRVHQ�WR�%H� 7KH� /LJKW�WR�
LQIDQWV� LQ� RWKHU� FRXQWULHV� E\� SURYLGLQJ�PHGLFDO�
HTXLSPHQW�� � OLNH� D� 3KRWRWKHUDS\� PDFKLQH�� WR�
GRFWRUV� DQG� KRVSLWDOV� DURXQG� WKH� ZRUOG� � 2XU�
ȴUVW� GRQDWLRQ� FDPH� LQ� ����� ZLWK� D� JLIW� WR� D�
KRVSLWDO�LQ�0DODZL���1RZ�ZH�DUH�UHDG\��WR�%H� 7KH�
/LJKW� WR� WKH� QH[W� KRVSLWDO� WKURXJK� WKH� KHOS� RI�
)DLWK� 3UHVE\WHULDQ� &KXUFK� DQG� WKH� 0HGLFDO�
%HQHYROHQFH�)RXQGDWLRQ� 

Under-resourced countries,  
around the world,  

lack the equipment they need  
to help babies  

have a healthy start to life. 



9RLFH�RI�)DLWK—�0D\����� 

ϱ 

/LIH6DYHU�&OLQLFV 
0DQ\� UHPRWH� DUHDV� LQ� $IULFD� DQG� +DLWL� DUH� JURVVO\� XQGHUVHUYHG� E\� H[LVWLQJ�
KHDOWKFDUH�QHWZRUNV��ΖQ�RUGHU�WR�SURYLGH�TXDOLW\�FDUH�LQ�WKHVH�UHJLRQV��0%)�LV�
VHWWLQJ� XS� /LIH6DYHU� &OLQLFV� WR� H[SDQG� WKH� FXUUHQW� LQIUDVWUXFWXUH� IRU� WKRVH�
OLYLQJ�LQ�YLOODJHV�ZHOO�EH\RQG�WKH�DUHDV�QRZ�VHUYHG�E\�KRVSLWDOV� 
/LIH6DYHU� &OLQLFV� RSHUDWH� ZLWK� IHZHU� VWD΍�� EXW� WKH\� SURYLGH� HVVHQWLDO� DFXWH��

FXUDWLYH�� FKURQLF� DQG�SUHYHQWLYH� FDUH� WR� WKRVH�ZKR�ZRXOG�RWKHUZLVH�JR�ZLWKRXW� WKH�PHGLFDO� VHUYLFHV�
WKH\� GHVSHUDWHO\� QHHG�� ΖQ� WKH� FRPLQJ�PRQWKV��0%)�ZLOO� HVWDEOLVK� QHZ� /LIH6DYHU� &OLQLFV� LQ� UHJLRQV� RI�
FULWLFDO�QHHG�WKURXJKRXW�$IULFD�DQG�+DLWL�WR�H[SDQG�WKH�H[LVWLQJ�QHWZRUNV��EULQJLQJ�TXDOLW\�PHGLFDO�FDUH�
DQG�KRSH�WR�WKRVH�ZKR�FXUUHQWO\�KDYH�QR�UHOLDEOH�VRXUFH�IRU�HYHQ�WKH�PRVW�EDVLF�KHDOWKFDUH�QHHGV� 

3URYLGLQJ�D�1HRQDWDO�8QLW� 
IRU�'5�&RQJR 

 
3KRWRWKHUDS\�8QLWȐȐȐȐ��ȐȐ���������� 
ΖQIDQW�5DGLDQW�:DUPHUȐȐȐȐ�Ȑ������ 
2[\JHQ�&RQFHQWUDWRUȐȐȐȐ���Ȑ������ 
ΖQIDQW�&3$3�0DFKLQH�ȐȐȐȐȐ��������� 
7RWDO�&RVWȐȐȐȐȐ�ȐȐ���ȐȐ��������� 

.LQVKDVD� +HDOWK� &OLQLF�
LQ�WKH�'5�&RQJR 
������7KH� 3UHVE\WHULDQ�
&RPPXQLW\�RI�.LQVKDVD�
�&3.�� LV� D� 3UHVE\WHULDQ�
SDUWQHU� FKXUFK� LQ� WKH�
PHWURSROLWDQ� DUHD� RI�
.LQVKDVD�� '5� &RQJR��
2ULJLQDOO\�� WKH� &3.�

IRFXV�ZDV� WRZDUG�HGXFDWLRQ��EXW� WKH\�H[SDQGHG� LQWR�
KHDOWKFDUH� VHUYLFHV� DQG� QRZ� RSHUDWH� VHYHQ� KHDOWK�
FHQWHUV� LQ� WKH� SRSXORXV� FLW\� RI� .LQVKDVD�� PDLQO\�
VHUYLQJ�WKH�XUEDQ�SRRU�SRSXODWLRQ� 

 

<RX�DUH� LQYLWHG� WR� Ȋ%H�7KH�/LJKWȋ� WKLV�0RWKHUȇV�
'D\� E\� PDNLQJ� D� GRQDWLRQ� WR� D� WKH� 0%)�
1HRQDWDO�XQLWV�LQ�WKH�'5�&RQJR�DQG�+DLWL�� 
ΖQ� ������ )DLWK� ZDV� EOHVVHG� WR� SURYLGH� D� 3KRWRWKHUDS\� 8QLW� IRU�
1NKRPD��0DODZL��DQG�WKLV�\HDU��ZHȇG�OLNH�WR�SURYLGH�D�1HRQDWDO�8QLW�
IRU�D�/LIH6DYHU�&OLQLF� LQ�WKH� �'5�&RQJR�DQG�WKH�6W��&URL[�+RVSLWDO� LQ�
/«RJ¤QH��+DLWL� 

+RQRU�\RXU�PRWKHU�ZKLOH�SURYLGLQJ�FDUH�IRU�DQRWKHU�PRWKHU� 

0DNH�FKHFNV�SD\DEOH�WR�)DLWK�ZLWK�������0%)�LQ�WKH�PHPR�OLQH� 

3URYLGLQJ�D�1HRQDWDO�8QLW� 
IRU�+¶SLWDO�6DLQWH�&URL[�� 

/«RJ¤QH��+DLWL 
 

3KRWRWKHUDS\�8QLWȐȐȐȐ��ȐȐ��������� 
ΖQIDQW�&3$3�0DFKLQH�ȐȐȐȐȐ��������� 
7RWDO�&RVWȐȐȐȐȐ�ȐȐ���ȐȐ��������� 

+¶SLWDO� 6DLQWH� &URL[� LQ�
/«RJ¤QH��+DLWL���LV�ORFDWHG�
WZHQW\�PLOHV�ZHVW�RI�3RUW-
DX-3ULQFH�� 6WDUWHG� DV� D�
VPDOO� RXWSDWLHQW� FOLQLF� LQ�
������WKH�KRVSLWDO�JUHZ�WR�
EH� WKH� UHJLRQDO� PHGLFDO�
FHQWHU� VHUYLQJ� WKH�
SHQLQVXOD� RI� +DLWL�� $�

PLVVLRQ�WHDP�IURP�)DLWK�KDG�WKH�KRQRU�RU�ZRUNLQJ�DW�
WKLV� KRVSLWDO� D� IHZ� \HDUV� DJR�� GHOLYHULQJ� PHGLFDO�
VXSSOLHV�DQG�KHOSLQJ�EXLOG�D�FRYHULQJ�IRU�WKHLU�QHDUE\�
PDWHUQLW\�FOLQLF� 
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� 
���������������0D\�� ���������������7KH�)LIWK�6XQGD\�RI�(DVWHU ����������&RPPXQLRQ�6XQGD\ 
   ���������������$ELGLQJ�LQ�/RYHȋ 
   ���������������-RKQ�����-����Ζ�-RKQ����-�� 

 �����0D\�� ���������������7KH�6L[WK�6XQGD\�RI�(DVWHU�� 
    �����Ȋ*RRG�1HZV�IRU�$OOȋ 
    �����$FWV����	����6HOHFWHG�YHUVHV�� 
    �����0RWKHUȇV�'D\� 

 �����0D\��� ���������������7KH�6HYHQWK�6XQGD\�RI�(DVWHU 
    �����Ȋ-HVXVȇ�)LQDO�ΔQVWUXFWLRQVȋ 
    �����0DWWKHZ������-����$FWV����-�� 

 �����0D\��� ���������������3HQWHFRVW�6XQGD\ 
    �����Ȋ(PEUDFLQJ�WKH�+RO\�6SLULWȋ 
    �����-RHO�����-����$FWV���VHOHFWHG�YHUVHV� 

 �����0D\��� ���������������7ULQLW\�6XQGD\ 
    �����Ȋ7KH�)XOOQHVV�RI�*RGȋ 
    �����*HQHVLV����-���-RKQ�����-���������-������ 

&KULV�.DULJDQ������� 
.DWK\�+HGJHSHWK������ 
%HWK�:RRG\������ 
-RDQQD�&DOGZHOO������ 
&ROOHHQ�6WRU\������ 
0DF�0RUULVRQ������ 
2OLYH�'LQHHQ���������� 
%ULDQ�&DOGZHOO������ 

(PLO\�/RWW������ 
-DQ�6WDLUKLPH������ 
'DSKQH�7UHHFH������ 
(ULQ�&REE������ 
'RXJ�)UDQNOLQ������ 
-DQ�0LOOHU������ 
&KHU\O�$GDPV������ 
&KDUORWWH�0LOOHU������ 

0D\�%LUWKGD\V 

:RUVKLS�7KHPHV�IRU�0D\ 

ΖQ-SHUVRQ�ΖQWHUDFWLYH�:RUVKLS�DW������LQ�WKH�)HOORZVKLS�+DOO 
ΖQ-SHUVRQ�DQG�/LYHVWUHDP�:RUVKLS�DW�������DP�LQ�WKH�6DQFWXDU\ 

7KDQN�\RX�IRU�UHPHPEHULQJ�WKDW�ZHDULQJ�IDFH�FRYHULQJV�DQG�PDLQWDLQLQJ�VRFLDO�
GLVWDQFH�DUH�VWLOO�WKH�SROLF\�IRU�LQ-SHUVRQ�ZRUVKLS�VHUYLFHV�DW�)DLWK 

 

�:DWFK�OLYH-VWUHDPHG�VHUYLFH�RQ�)DLWKȇV�)DFHERRN�SDJH�RU�RQ�WKH�&KXUFK�ZHE�
VLWH��ZZZ�SUHVE\�RUJ�� 

$OVR�DYDLODEOH�RQ�<RX7XEH�HDFK�ZHHN�DIWHU�7XHVGD\ 


